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Abstract

This study examines the effect of renewable
energy, carbon dioxide emission and petroleum
consumption on economic growth by using the
panel data of 10 countries in ASEAN from 1996
to 2010. The study’s results show renewable
energy and economic growth have a positive
relationship. However, the carbon dioxide
emission does not show an inverse U-shaped
influence upon economic growth, it has positive
effects. Besides, the petroleum consumption and
economic growth also have positive effects. All
of results indicate that the countries of ASEAN
are high dependency on industrial development,
but environment will be employed with
uncontrolled carbon emission and petroleum
consumption. Therefore, the country can turn to
replace with renewable energy to maintain the
balance between the economy and the natural
environment.
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