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Abstract

This study is based on financial stocks
listed on the Taiwan stock market as an
object. A total of 181 times financial stocks
company declaring the implementation of
treasury shares between August, 2000 and
October 1, 2012 more than ten years. A gray
correlation analysis model was employed to
explore the correlation between the
implementation conditions and results of the
treasury stock system and the average
closing price. Hope that the results of this
study as a reference implementation of
treasury shares in the financial sector.
Keywords: Treasury stocks, Grey Theory,
Grey Relational Analysis, average closing
price, financial stocks company.
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